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Institutional Development, Market Integration and Growth in Emerging Markets
(spanning Central and Eastern Europe, Central Asia and Russia to China)
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Date: Monday, 3 April, 2006, 9:00h~18:00h  Place: United Nations University, Elizabeth Rose Conference Hall, 5F
Sponsored by: European Bank for Reconstruction and Development (EBRD)

Supported by: Japan Institute for Overseas Investment (JOI)
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Conference format: Four policy panels in the broad areas corresponding to the ERBD research programme. These
will consist of four 15-minute presentations drawing in part on the research commissioned by the EBRD in each
of these areas followed by 15 minutes of open discussion. The Closing Panel Discussion will consist of four 15-
minute presentations followed by open discussion.
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9:30—9:40 <145 Opening Remarks
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Kiyoto Ido, Director-General of the International Bureau, Ministry of Finance, Japan

9:40—10:00 DO EL L OREICE 2 D8
Conference Overview and Investment Implications
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Erik Berglof, Chief Economist, EBRD
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Market-Oriented Institutional Change in Emerging Markets:
What Drives Reforms; What Holds Them Back?
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Daron Acemoglu, MIT
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Torsten Persson, Stockholm University
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James Robinson, Harvard University
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Gerard Roland, University of California, Berkeley
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Institutions and Enterprise Performance: How Can Productivity Gaps between
Emerging Markets and the OECD be Narrowed?
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Philippe Aghion, Harvard University
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Wendy Carlin, University College London
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Bai Chong-En (or David Li), Tsinghua University, Beijing
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Ekatherina Zhuravskaya, CEFIR, New Economic School, Moscow
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Labour Markets and Social Institutions: Managing Unemployment and
the Social Consequences of Change
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Simon Commander, London Business School and EBRD
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Kathy Terrell, University of Michigan
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Chris Woodruff, University of California, San Diego
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Sergei Guriev, CEFIR/New Economic School
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Financial Development and Institutions: What Drives Financial Development
in Emerging Markets?
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Steven Fries, EBRD
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Katharina Pistor, Columbia University
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Jan Svejnar, University of Michigan

R—IL s U7 F) (=a—3—7 KEF)
Paul Wachtel, New York University
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Challenges of Transition and Development:

Managing Change and Achieving High Growth
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Marek Belka, Former Prime Minister, Poland
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Yegor Gaidar, Fomer Finance Minister, Russia
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Masahiko Aoki, Professor, Stanford University/Kyoto University
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Wu Jinglian, Development Research Council, State Council, China



