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The Reiwa Rice Crisis and the Surge in Rice Imports:
An Empirical Analysis Using an Out-of-Quota Import Demand Function

Meiji University Takumi SAKUYAMA

This paper estimates an import demand function for out-of-quota rice imports to identify the factors behind
their sharp increase in 2025. Estimation using private stocks, import prices, and domestic prices shows that
the surge resulted primarily from a significant rise in the cross-price elasticity of domestic prices compared
with 2023-2024. Estimation using private stocks and the domestic-international price gap further indicates
that declining private stocks, together with a substantial increase in the semi-elasticity of the price gap from

0.5% to 1.8%, jointly contributed to the rapid expansion of out-of-quota rice imports in 2025.
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